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ITOKA3ATEJIN
3KOHOMHYECKOHN DY@ PEKTUBHOCTH
HA PA3JIMYHBIX YPOBHSAX YIIPABJIEHUSA

Illomm P.B.

Lenv cmamvu — popmuposanue MHO20YPOBHEBOU CUCMEMbI NOKA3amenell
appexmuernocmu 0nst OyeHKu IPGeKmueHoOCmuU HYHKYUOHUPOBAHUSL IKOHO-
MUYECKUX CUCEM PA3HO20 YPOGHSL.

B cmamuwe npeonosicena uepapxus nokazameneu )hexmusHoCmu 8 3a6u-
cumocmu om macuimada ucciedyemoll SIKOHOMU4ecKkol cucmemol (om Qupmel
00 2ocyoapcmea). st Kaxncoo2o YpoeHs. SMoll uepapxuu npeoiodiceHvl Ha-
bopol nokazameneii sgppexmuenocmu. Iokazarno, umo 051 KaxCO02o0 YpPosHs
uepapxuu IKOHOMUYECKUX CUCeM HeOOXOOUMO OYEeHUBAMb PA3Hble BUObL ID-
¢exmusrocmu.

IIpeonoscennvie Habopvl noxkazamenei 3PoekmueHocmu mo2ym cmamo
OCHOBOU OJis OYEeHKU UHMeSPAalbHOl dPPekmusHocmu GyHKYUOHUPOBAHUS
IKOHOMUHECKUX CUCEM PAZHO20 YPOGHSL.

Knrwouesvie cnosa: s¢pghexmusnocms, dKoOHOMUYECKAS IPDEKMUSHOCTIb,

pe3yabmam, 3ampamsl, penmabenbHoCmy, ynpasieHue.

INDICATORS OF COST EFFICIENCY
AT VARIOUS LEVELS OF MANAGEMENT

Schott R.V,

The goal of the present paper is to set up a multi-level system of indexes of ef-

fectiveness for evaluation of effectiveness of economic systems of different levels.
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The paper contains a hierarchy of indexes of effectiveness depending on
the size of the analyzed economic system (from firm till state). Sets of indexes
of effectiveness are proposed for each level of this hierarchy. It is demonstrated
that different types of effectiveness should be taken into account for different
levels of economic systems.

Proposed sets of indexes can be used as a basis for evaluation of integral
effectiveness of economic systems of different levels.

Keywords: efficiency; cost efficiency; result; costs, profitability; management.

Tema nccnenoBannst — MoKa3zaTenn YKOHOMHUYECKOH 3(PEKTUBHOCTH ISt
pasHBIX ypOBHeW wuepapxuu ympasineHus. Mcciemyemble ypoBHH: (upMma,
MYHUIIMTNIATBHOE o0paszoBanue (nasnee — MO), pernoH, rocyaapcTBo (Haruo-
HaJIbHas SKOHOMHKA). TepMuH «KoHOMHYecKas >(P(PEeKTUBHOCTE» O3HAYAET
OTHOILIIEHHE Pe3ylbTaTa K 3aTparaMm, pacxojaM, 00yCIOBUBIINM, 00€CHEIHB-
oM ero nomyderue [21]. Tepmur «addexr» (ot mat. effectus) o6o3nagaer
JelicTBHe, cocTosiHie 00beKTa. COOTBETCTBEHHO, TEPMUH «d(P(EKTHBHBIN
(ot nar. effectivus) o003HayaeT NeWCTBEHHbIH, A0 JKeJlaeMbIi PE3yJIbTar.

Bompocsl adhextuBHOCTH HccaenoBai MHOTHE yueHsie [2, 6, 8,9, 18, 19,
22, 24, 25], 1 1o 3TO¥ pUYMHE B HACTOSIIEE BPEMs CYIIECTBYET MHOKECTBO
TIOAXOJI0B K IOHMMaHHMIO PUPOABI 3PPEKTUBHOCTH (2 TaKkKe pa3sHOOOpa3HbIe
MeToMKH ee pacuera [8, 19, 24]). B mpeanaraeMom HcclieloBaHUN MBI BbI-
HOJIHUM KPaTKHi 0030p ATHUX MOAXOAOB, a TAKXKE MPEIOKHUM COOCTBEHHYIO
MHOT'OYpPOBHEBYIO CUCTEMY Iokazarenei apdextuBHOCTH. [leTanbHoe nccie-
JIOBaHNE TIOHATHS «IKOHOMHYECKast 3(h(hEeKTUBHOCTH» Yepe3 ero MokasaTesn
TTO3BOJIUT MPUMEHSTH €r0 COOTBETCTBEHHO OOCTOSITEIBCTBAM M TEM CIOCO0-
CTBOBATh IOBBIIICHUIO YKOHOMHYECKOH 3((GEKTUBHOCTH B TOW WM HWHON
cdepe NesaTeNIbHOCTH, B YaCTHOCTH, B chepe ynpaslieHHs. DTO TaKxke Oyaer
CIOCOOCTBOBAaTh POCTY KadeCTBa yNPABIEHUYECKUX PEIICHNH (TOCKOIBKY B UX
OCHOBE TaKXKe JISKUT SKOHOMUIecKast 3pPeKTUBHOCTE [8, 9]).

. Puxapno [22] yxe 0qHO3HaYHO ONPEAETNII COCTAB LIEHbI TPOU3BOICTBA,

KOTOpas U MO3BOJIACT pacCUYUTATb SKOHOMUYCCKYHO B(b(l)eKTI/IBHOCTL KaK pCH-
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TabeIbHOCTH 3aTpaT. OO0 3TOM CBHICTENBCTBYET ero ¢pasa: «[-H Mamnsryc
JyMaeT, MO-BUIUMOMY, YTO COINIACHO MOEH TEOpHUU U3JEPHKKHU IIPOU3BOJCTBA
KaKOH-THO0 BEIIM U CTOMMOCTB €€ TOXIECTBEHHBI; 3TO TaK, €CJIM OH IO U3-
JepKKaAMH TTOHUMAET «H3IEPXKKU MPOM3BOACTBAY, BKIIOUAIOIINE TPUOBLIBY.
CrnemoBaTeTbHO, CTOMMOCTD BEIH BKITIOYACT B ce0S M3IEPXKKHU (3aTparhl) U
puObLUTh. COOTBETCTBEHHO, Y(P(PEKTHBHOCTH MPOU3BOICTBA JAHHOH BEIIH —
OTHOILICHHE NPUOBUIN K 3aTparam.

Eciu non axoHoMuueckor 3((eKTHBHOCTHIO CUNTaTh PEHTAOEIBHOCTD, TO
BO3HHUKACT OTHOKPHTEPHAIBHAS 3a/1a4a MOBBIIICHNS SKOHOMUIECKON (P deKTHB-
HOCTH — MaKCHMH3HPOBATh TPUOBLIH TPU JaHHBIX 3aTparax. 3[eCh OIUH KpHUTe-
puii — MakcUMyM TpuOBLTH. «OTMETHM, YTO «KJIACCHUECKHE» MareMaTHuecKue
METO/Ibl MOXKHO MPUMEHSTh, €CIM KPUTEPU ONTUMATIBHOCTH B 3aJau€ TOJBKO
onuH. IToaToMy pactpocTpaHeHHbIE BEIPKCHHUS TUIIA «IIOYYHUTh MAKCHMAJIBHYIO
TIPUOBLTH TIPY MIHUMAJIBHBIX 3aTPaTax» MaTeMaTHdecKiue HEKOPPEKTHBL, HAJIO TO-
BOPHTH «TIOJYIUTh MAKCIMAITLHYTO TIPHOBLIH TIPH 33IaHHBIX 3aTparax» [11].

[To MHeHMIO aBTOpa, B KauyecTBe 0a30BOTO IMOAXOJa K ONPEIEIICHHIO 3KO-
HOMHYECKOH 3 dexTnBHOCTH TpuMeHHM oaxoy B.B. HoBoxmitosa, koTopsiii
CUHTAJI, YTO IKOHOMHYECKas 3(h(HEeKTUBHOCTh €CTh OTHOIICHUE pe3ynbTara K
3arparam [12].

VY aT0r0 MOIXOMa eCTh UCTOKU. B wactHOCTH, JI. Pukapmo cumrain, 9to 3¢-
(PEeKTUBHOCTh MOJKHO M3MEPHUTH KaK OTHOIICHHE PEe3yJbTara K ONpeaeIeHHBIM
3aTparam.

ITonxon B.B. HoBokmiioBa pacKpbIBaeT CYIIHOCTh DKOHOMHUYECKOU 3(h-
(heKTHBHOCTH.

Taroke cymectByeT 3 dekTiHBHOCTH 1Mo [lapero. B cooTBeTCTBHHM C ONITHMY-
MoM [lapeTto pacnpeneneHue pecypcoB ONTUMANIBHO, €CITH HEIb3s YIy4IIUTb T10-
JIOYKEHHE KaKOTO-JIM00 Y4aCTHUKA SKOHOMHUYECKOTO MPOLIECCa, U IPU ITOM OJIHO-
BPEMEHHO HE CHU3HTH OJIar0COCTOSHHS XOTS ObI OJJHOTO M3 OCTATBHBIX [17].

O¢ddhexkTHBHOCTS (C TOUKH 3PEHHS CHCTEMHOTO ITOIXOa) TAaKkKe MOXKHO
paccMaTpuBaTh Kak OTHOIICHHE (PAKTUIECKOTO pe3yabrara (ByHKIMOHHUPOBA-

HUS CHCTEMBI K 3apaHee TpeOyeMoMy pesynbrary [4].
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Memnsiercst MacIuTad yrnpasieHUsl, MEHSETCsl U HaroilHeHue 3¢(dexTuBHO-

CTH. I[J'IS[ ICITOYKU (i)I/IpMa — MYHUIIUIIAJIBHOC O6pa30BaHI/Ie — PCTruoH — rocy-

JIApCTBO MOXKHO PACCMOTPETh CIIEAYIOLIHE YPOBHU 3D (DEKTUBHOCTH:

1) ahdeKkTHBHOCTD KCIIONIBb30BAHUS PECYpPCOB (PUPMBI;

2)

LUITAJIBHOTO 00pa30BaAHUS);
3)
4)

3¢ PEKTHBHOCTH NEATEIFHOCTH OTACIHHOTO MyHHIUTIAINTETa (MYyHH-

9 PEKTUBHOCTD IESATEIBHOCTH PETHOHA;

9 PEKTUBHOCTD JICSATEIBHOCTH FOCYapCTBA.

®upMa BKJIOUEHA B LIENOUYKY, TaK Kak B PO pbIHOUHAs SKOHOMMKA U Jiesl-

TENBHOCTH TOCYAAPCTBA HAIPSMYIO 3aBHCUT OT 3()(EKTUBHOCTH PHIHKA.

Z[J'ISI KaXX10ro 3s€Ha BU bl 3(1)(1)CKTI/IBHOCTI/I pa3JIM4IHbI U, IO MHCHHIO aBTO-

pa, onu cieayrorue (tadm. 1).
Tabnuya 1.
Buasbi 3¢ pexTHBHOCTH 10 YPOBHSIM YIIPpaBJeHUs! (COCTABIEHO ABTOPOM)
Ne VYpoBeHb Bunsl adppexruBHOCTH
3¢ PEeKTHBHOCTD HCHOJIB30BAHUS 1) sxoHOMHUUeCKast 3PPEKTHBHOCTD;
1 | cymmsel pecypcoB (3ddexTuBHOCTS |2) oprann3annoHHas 3pQeKTHBHOCTE;
ynpasieHus: Gupmoit) 3) aKonoruueckast 3pPeKTHBHOCTD
1) sxoHOMHUUECKast 3PPEKTHBHOCTD;
3G PEKTUBHOCTH ESITEIEHOCTH
2) opraHu3anoHHas 3 EeKTHBHOCTD;
2 | MyHHIMDanuTeTa (MyHHLIAIAb-
3) sKonornueckas 3pPEeKTHBHOCTD;
HOTO 00pa30BaHMs)
4) connanbHast 3p(HEeKTUBHOCTS;
1) sxoHOMHUUeCKast 3PPEKTHBHOCTD;
2) opranu3anoHHas 3QGEeKTHBHOCTD;
3G PEKTUBHOCTD ICSITEIEHOCTH
3 3) skonoruueckas 3pPEeKTHBHOCTD;
pernona
4) counanbHast 3p(HEeKTUBHOCTS;
5) BHeNIHesKOHOMUYeCcKast 3P (HEKTHBHOCTD;
1) sxoHOMHUYeCcKas 9QPEKTUBHOCTE;
2) opranmzauuoHHas 3G (QEeKTHBHOCTD;
3¢ PEKTUBHOCTH JESITEIEHOCTH
4 3) sxonorndeckasi 3h(HEeKTHBHOCTE;

roCyaapcTBa

4) cormanbHas 3)(HEeKTHBHOCTB;

5) BHEIIHEAKOHOMUYECKast 9P PEKTUBHOCTB;
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B coorBercTBUM ¢ Temoit HCCICAO0BaHUA aBTOP PACCMOTPUT I[MOKA3aTCIIN

SKOHOMHMYECKOI 3(1)(1)6KTI/IBHOCTI/I JUTA KaXKJ0T0 YPOBHS YIIPAaBJICHUA.

ITo ucrounukam [3, 5, 23] aBTOpOM CHCTEMAaTU3UPOBAHBI HAUOOJICE 3HAYU-

MBI€ [TOKA3aTe]Id SKOHOMUYIECKOH 3 GEKTUBHOCTH 151 (PUPMBI (Ta01.2).

Tabruya 2.

Ioxa3arenn 3xoHoMu4eckoii 3pexTuBHOCTH PUPMBI (COCTABIEHO ABTOPOM)

Ne D dexTHBHOCTH pecypca [Toxazatenu sxoHOMUYECKOl 3(h(HEeKTUBHOCTH
1) xoaddunment obopaurBaeMocTH 000pPOT-
1 3¢ PeKTHBHOCTB HCIOIB30BAHYS | HBIX CPE/ICTB;
00OPOTHBIX CPE/ICTB 2) meproz; 000poTa 0OOPOTHBIX CPEACTB;
3) ko3 PHUITUEHT 3arpy3KH 000POTHBIX CPEICTB
1) ponnmoornaua;
3¢ PEKTUBHOCTH UCTIOJIB30BAHUS
2 2) GOHIOEMKOCTE;
OCHOBHBIX CPEJICTB
3) donmopeHTaOETHHOCTh
1) Ipou3BOAUTENILHOCTD TPYAA;
3 9 eKTHBHOCTb UCHOJIB30BaHUs | 2) peHTa0EIEHOCTD IIepCoHalIa;
TPYIIOBBIX PECYPCOB 3) 3aprutatootaaya;
4) 3apIIaToeMKOCTh
1) 11 KPaTKOCPOYHOTO MEPUOAA — JOXOTHOCTH
(Return);
2) U1 AONTOCPOYHOTO TIEPHOIA — JOXOIHOCTh
3¢ PEKTUBHOCTH UCTIOIB30BAHUS
4 k noramenuto (YTM);
(hMHAHCOBBIX PECypCcoOB
3) peHTa0eTbHOCTB;
4) skoHOMMYECKasi J100aBJICHHAs CTOMMOCTH
(EVA)
3¢ }eKTHBHOCTb UCHOIB30BaHUs | 1) MPOU3BOANUTEIBHOCTD TPY/A;
5 | cymmsl pecypcoB (3 deKkTuB- | 2) peHTaOenbHOCTD;
HOCTb YHpaBJIeHHs GUPMOii) 3) uHTerpasbHbIe oKa3aTenu YPPEeKTHBHOCTH

Jlasiee pacCMOTpPEHBI [MOKA3aTe) i SKOHOMUYECKOU 3((EKTUBHOCTH 10 pe-
syasrataMm ynpasiaeans MO (ta0m. 3).

st aToro 6pu1 m3yueH Yka3 [Ipesunenta PO ot 28.04.2008 r. Ne607 «O6
oteHKe (P(HEKTUBHOCTH JIESITEIEHOCTH OPraHOB MECTHOTO CaMOYIIPaBICHUS
TOPOZACKHX OKPYTOB M MyHHIIMITAJIBHBIX paiioHoBy [ 13]. Takxke ObutH Mccneno-

BaHbl Pacniopspxenne IIpaButensctBa PO ot 11.09.2008 Nel313-p «O peamu-
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3auuu Ykasza [Ipesunenta PO ot 28.04.2008 . Ne607» [14]. U He MeHee BaxkeH
Vka3 [Ipesunenta PO ot 14.10.2012 Ne1384 «O BHeceHnuu u3aMeHeHui B Yka3
IIpesunenta PD ot 28.04.2008 1. Ne607» [15].

B 3TuX mOKyMeHTaX OTpakeHbl OCHOBHBIC IOKA3aTeNN IKOHOMHYECKON
a¢dextuBHOCTH yipaBierns MO. I1o MEeHHTO aBTOpa, HanOoJIee 3HAYNMBIMA
siBystroTest (Tadm. 3):

1) unciio CyOBbEKTOB MAJIOTO M CPEIHETO TIPSAIIPUHUMATEIBCTBA Ha 10 ThIC.
YEIIOBEK HACCIICHUS,;

2) 00bEM MHBECTHUITMI B OCHOBHOM KaIlUTAaT,

3) mons mpUOBLTEHBIX OPTaHU3ALKI B 00IIIeM UX YHCIIC;

4) cpegHEeMecsTYHAs HOMIHATIbHAS 3apa0OoTHAsI TI1aTa;

JlobaBrneH msATHIN MOKa3arenb (YpoBeHb Oe3pabotuilel). Tak Kak oOIiens-
BECTHO, YTO CYIIECTBYCT CBSI3b MEKIY CHIDKCHHEM YpPOBHs 0e3paOOoTHIlbI U

npupoctoM BBII (3akon Oyxkena).

Tabnuya 3.
Ioxa3arenn 3xoHoMH4YecKoii 3 dexTUBHOCTH ynpaBiaenus MO
(cocTaBjieHO aBTOPOM)

Ne VYpoBeHb [oxazatenn sxoHOMUYECKOl 3(h(hEeKTUBHOCTH
1) umcio cyObeKTOB MaJIOTro M CPEHETO IPEAIpUHAMA-
3 PEKTUBHOCTH ) Y P peamp
TenbeTBa Ha 10 THIC. YETIOBEK HACCIICHUS,
JIeTeITbHOCTH

2) 00bEM HHBECTHIMH B OCHOBHOM KaluTa,
1 | MyHununaniurtera N
3) ot IpUOBLIBHBIX OpPraHU3aLyi B 00IEM HX YHCIIC,
(MyHHLUIIAIBHOTO
4) cpenHeMecsIHAss HOMHHAIIBHAS 3apaboTHas I1I1aTa;

§
obpasoans) 5) ypoBeHb 6e3paboTHIIBI

Jis moxasarerneit 5JKoHoMH4IecKoi 3(p(heKTHBHOCTH 1O pe3ybTaTaM yIpas-
JICHUS! PETHOHOM MOXKHO YY€CTh METOIUKY OLIEHKH PEernoHa MHHHCTEPCTBOM
9KoHOMU4ecKoro pazButus PO. [TonoOHas orieHKa peruoHa ecThb B JIOKyMEHTE
MO3P P® «Orienka 3¢ eKTHBHOCTH JICATSIIEHOCTH PYKOBOTUTEICH (henepaib-
HBIX OPTaHOB MCIIOJHUTENBHOM BIACTH U IMaB CyObekToB Poccuiickoiit dene-
panuy 10 CO3AaHHI0 ONAroMpHUSTHBIX YCIOBHH BEJCHUS NPEIIPHHUMATEIb-

CKOM1 iesitenibHOCTHY [16].
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Hawubornee 3HaunMble, 110 MHEHHIO aBTOPA, MOKA3aTEIH, MPEICTABICHBI B
Taoi. 4.

Tabnuya 4.

Iloxa3arenn 3xoHoMHYeCKOii 3(PPeKTUBHOCTH yIIPaAB/IeHHS PErHOHOM

(cocTaB/1eHO aBTOPOM)

YpoBeHb

IMoka3zarenn S5KOHOMUYECKOH (P PEKTHBHOCTH

2¢deKkTUBHOCTD
JESITETEHOCTH
permoHa

1) ypoBeHb 6e3paboTHIIbI;

2) yposenb pazsutus ['UI1;

3) npupocT peanbHOI 3apabOTHOH MIaTHI;

4) mpupOCT UHBECTUIIMI B OCHOBHOI KamuTam;

5) mpupocTt 060poTa MaJbIX IPEIIPUATHH;

6) koa(pdureHT 0OHOBICHHUSI OCHOBHBIX (POHIOB,
7) 06vém BPII Ha nymry Hacenenus;

8) peHTabenbHOCTh IPOIAHHBIX TOBAPOB U YCIYT;
9) noxonsl cyobexTa PO Ha nymry HaceneHus;

10) nHAEKC MOTPEOUTENBCKUX LICH.

Jnst mokasareneil SKOHOMHYECKOH d((PEKTUBHOCTH YIPABICHUSI CTPAHON

MOXXHO NPECIIOKUTh HECKOJIbKO IMMOAX0A0B!:

1) gactabIe moka3zarenn 3pdexrnHocTH [10];

2) cucTeMa HallMOHAIBHBIX CYeTOB [7];

3) dboHIOBEIC MHACKCHI (10 MHEHHUIO aBTOPA);

4) MHJEKC YeNIOBEUECKOro pa3Butus [4];

5) KOHKYPEHTOCIIOCOOHOCTh cTpans [20].

B kax/1oM 13 MMOIXO/IOB BBIJIEITMM OCHOBHBIC TTOKa3aTelu (Tad. 5).

Vka3aHHBIC IISITH noaAXOA0B K OIICHKC SKOHOMMYECKOMI 3(1)(1)€I(TI/IBHOCTI/I

YHpaBJIC€HUA roCyaAapCTBOM MPCATNOIararoT BO3MOXHOCTD IMOCTPOCHUS UHTC-

rpajbHbIX TOKa3aTeseH SKOHOMUYECKON 3 (PEeKTUBHOCTH TOCYIapCTBA.

B cootBeTcTBHMM ¢ TeMoit HCCICI0OBaHUA ObLIH NPpEAI0KECHBI KOMITAKTHBIC Ha-

OopHI MoKa3arenell SKOHOMIYECKOH 3(P(EKTUBHOCTH IS Pa3INYHBIX YPOBHEH

yIpaBieHust: pupMa, MyHUIUIAIBLHOE 00pa3oBaHue, PeruoH, rocyraperso. Co-

OTBCTCTBCHHO, IMOJIB3YACH MPEITTOKCHHBIM HUHCTPYMECHTOM, MOXKHO OLICHUTDH DKO-

HOMHYECKYIO 3((PEKTUBHOCTh KaK Ha YPOBHE MHUKPOIKOHOMUKH ((UpMa), TaK 1

Ha ypOBHE MaKpOIKOHOMHKH (MYHHUIIUIIAILHOE 00pa30BaHKe — PETHOH — CTPaHa).
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Tabnuya 5.
Iloxa3zarenu 3x0HOMHYeCKOii 3(pPeKTUBHOCTH ynIpaB/IeHUS CTPAHOI
(cocTaB/IeHO aBTOPOM)
Ne [Toaxox [Toxazatenu sxoHOMUYeCcKOl 3(h(HhEeKTUBHOCTH

YaCTHBIC [TOKA3aTEIH
1 apdexkruBHOCTH (B
MacmTabax CTpaHbl)

1) IpOM3BOAUTEIILHOCTD TPY/IA;
2) ponnooraua;

3) Marepuanootaya;

4) KanuTanooTIa4a

CHUCTEMA HAIIMOHAJIb-

1) BanoBO# BHYTPEHHHH POIYKT;

HOCTb IOCy/1apcTBa

2 2) BaJIOBOI HAIIMOHAIBHBIN MPOIYKT;
HBIX CIETOB .
3) HAIIMOHAJIBHBIA JJOXOT
3 ¢donnossie nunekcsl | 1) nanexe PTC;
(st Poccun) 2) unexkc MMBB;
1) uHICKC OXKUTaeMOI IPOAOIKUTEIIBHOCTH KU3HH;
HHJIEKC YeTIOBEIECKOTO
4 2) uHIEKC 00pa3oBaHUs;
pa3BUTHS
3) mHACKC 10X01a
1) obecriedeHHOCTh cTpaHbl (haKTOpaMH IPOM3BOJICTBA;
5 KOHKYPEHTOCIIOC00- | 2) XapakTep cnpoca BHYTPEHHETO pbIHKa;

3) cOCTOsIHHE CMEKHBIX U BCIIOMOTaTeNIbHbBIX OTpaciei;

4) crparerusi, CTpyKTypa 1 COIepHHYECTBO Gupm;

[Ipu 3TOM 1151 OLICHKH SKOHOMHYECKOH 3(()EKTUBHOCTH TOCYIaPCTBA MPEIO-

JKEHBI IISITh TIOIX0/10B. Hammdre 3THX MATH MOIX0I0B MpeanoiaraeT JalbHeee

TOCTPOCHUC COOTBCTCTBYIOIIUX HWHTCTPATIbHBIX IOKa3areie AKOHOMHYECKOM

3(1)(1)6KI‘I/IBHOCTI/I rocyaapcTaa. I[anee 9TU UHTETPAJIbHBIC ITOKAa3aTCJIM SKOHOMHYC-

cKoM A(h(EKTUBHOCTH MOTYT OBITh CIIPOEIMPOBaHbI Ha ypoBeHb MO 1 pernona.
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