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MACHITABBI UCITOJIB3OBAHUA HHOCTPAHHOTI'O KAITUTAJIA
B OKOHOMMKE CTABPOIIOJIBCKOI'O KPAA

Mamykosa B.IO.

Heab: onpeneneHne mMacmTaOOB MCIOIb30BaHUS MHOCTPAHHOIO KamuTajga B
sKOHOMUKE CTaBpOMNOIBCKOTO Kpasl.

Metonbsl mnpoBeneHusi PadOThI: METOJ CpPaBHEHUS W COIMOCTABJICHMUS,
a0CTPaKTHO-JIOTMYECKUN METO/I, MOHOTpaUYECKU METO/.

PesynabraThl: 10 pe3yibTaTaM MCCIEAOBAaHUS OINpPEAENIEHbl MAacIITa0bl
ydyacTuss MHOCTPAaHHOrO Kamurtajga B JSKoHOMHKe CTaBpONOJIbCKOrO  Kpasd,
YCTAHOBJIEHBI TOJOXXHUTEIbHbIE M OTPULATEIbHBIE aCHEKThl (DYHKIIMOHUPOBAHUS
3apyOeKHbIX UHBECTHUIIMI B peTHOHE.

O0JsacTh mnpuMeHeHMsI Pe3yJbTaToOB: (GOPMHpPOBAHHE U  peaTu3alus
rOCy/IapCTBEHHOM 53KOHOMHUYECKOW TMOJUTUKA Ha YpPOBHE pEruoHa, BKIOYas
MHBECTUIIMOHHYIO COCTaBIISIOIYIO.

KiaroueBble ciaoBa: HHOCTpPaHHBIM KamuTaj, OTEUYECTBEHHBIH CEKTOp,

HNHOCTPAHHBIC HHBCCTUIIUU.

SCOPE OF FOREIGN CAPITAL IN ECONOMY OF STAVROPOL REGION

Mamukova V.Yu.

Purpose: to determine the scope of foreign capital in the economy of Stavropol

region.
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Methods: of operation: comparison method, abstractive and logical method,
monographic method.

Results: the scope of participation of foreign capital in the economy of the
Stavropol region is determined; the positive and negative aspects of foreign
investment in the region are stated according to the results of the research.

Field of application of the results: the formation and implementation of state
policy on the level of the region, including the investment component.

Keywords: foreign capital, national sector, foreign investments.

Octpeiimyto MOTPeOHOCT, B  WHBECTHIIMOHHBIX pecypcax, BO3HHUKIIYIO
MPAKTUYCCKA BO BCEX POCCHUUCKUX PETHOHAX, HCIBITBIBAIOT 3KOHOMHUYECKHH H
COIIMAJIHBIA CEKTOpa, HYXJAIOIIMEeCS HE TOJBKO B POCTE 3KOHOMHYECKHX
mokasarejiell, HO W B 3aMECHE MOPAJIbHO W (M3MYECKH H3HOIICHHBIX OCHOBHBIX
(hoHIOB.

[TpuBiedyeHHe NPSMBIX WHOCTPAHHBIX WHBECTHIIMH HIPAcT BaXHYIO POJIb B
SKOHOMHYECKOM Pa3BUTHUH PETHOHOB, BBICTYIAs MUCTOYHUKOM KaIlUTAJOBIIOKCHUHN B
MIPOM3BOJICTBO TOBAapPOB M YCIYT, OOecredYrBas MPHUBJICUYCHHE HOBBIX TEXHOJIOTHH,
HOY-Xay, IEPEIOBBIX METOJOB YIIPaBICHUS U MapKETHHTA.

CTuMynupoBaHWE TPSIMBIX HWHBECTHIIMH B  pPETHOHE, CBSA3aHHOE C
MPEIOCTaBICHUEM JIJIi MHBECTOPOB JIBIOT W TpedepeHInil C IeNblo pean3ainu
MPUOPUTETHBIX TPOSKTOB B OSKOHOMHKE; CBOOOJHOTO JOCTyIa HWHOCTPAHHBIX
NPEANPUATANA K TMPUBATHU3AIMH OOBEKTOB, BO3MOXXHOCTH NMPHOOPETCHHS 3eMJIA U
HEJIBMKUMOCTH; TIPEIOCTABICHUE rapaHTHH WHBECTOpAM M CYOCHJIHMHA Ha CO3JIaHHC
pabouyux MECT; YIPOINCHHAs MPOIEaypa PETHCTPAIluU MPEIIPHUATHH; 00ydeHHue |
nepeoOydeHne, MOXKET 0Ka3aTh KaK IMOJIOKHUTEIbLHOE, TaK M HETaTHBHOE BO3/ICHCTBHE
Ha DKOHOMHKY PETHOHa:

—pa3pymuTh OTJICTbHBIC CETMCHTBI MECTHOTO PBIHKa, HE
KOHKYPEHTOCIIOCOOHOTO C  BBIYCKA€MOH MPOIYKIHEH MOJIECPHU3UPOBAHHBIX

MHOCTPaHHBIX NPEANPUITHIH;
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—OTCYTCTBUE CTUMYJIOB K MOBBIIIEHUIO 3 (HEKTUBHOCTH PaOOThI NPEANIPUSATHS,
BHEJIpEHUE WHHOBALMOHHBIX YIPaBJICHUYECKUX TEXHOJOTUH MOKET BBICBOOOIMTH
HEMaJIble 4eJOBEYECKUE pecypchl. B cioyuae, koraa M3MeHMBIIAsCS OOCTaHOBKA
JIeNaeT COMOCTABUMBIMU PHUCKH HOBBIX HMHBECTUIUH M OXHUIAEMYIO HPUOBLIb,
WHBECTOP MOXKET YWTH, OCTaBUB 3a co0oil mnwield mnpobnem Ha 1UIeUH
aIMUHUCTPALIUUA TEPPUTOPUH;

— TIpPUBJICUEHUE KalHWTajla CBSI3aHO C HEHAJAECKHOCTHIO B 3(PPEKTUBHOCTH U
3HAYMMOCTH MPUBJICUEHUS MPSMBIX KaTUTATOBIOXKEHUI;

— BEpPOATHOCTb TMOSBJIEHUS KOMIIAHMM C TUTaHTCKUM (DUHAHCOBBIM
MOTEHIIMAJIOM CIIOCOOHA TIPUBECTH K «HECHPABEMJIMBOW» KOHKYPEHLUHMH WIH
Pa30pPEHHIO MECTHBIX ITPOU3BOAUTENEH;

— MOJTYMHEHHOCTh KPYIHBIM HHBECTOPaM, OCOOEHHO 3apyOe’KHBIM;

— penarpuanus npuosum [10].

JlesiTenbHOCTh TPEANPUATHNA € y4acTUEM HHOCTPAHHOTO KaluTaja He Tak
Maja, Kak npuHsATO cuutath B Poccuu. BBO3 3apyOeKHBIX MHBECTUIMHN MOJOLIET K
TOMY YPOBHIO, KOIJja OHHU IPEACTABISAIOT OMACHOCTh POCCUHCKOW 3KOHOMHKE [7].
MeTo1010THsl OIIEHKH POJIM HHOCTPAHHOTO KamluTalla, CYUTAIOMIAsACS TPAIUIIMOHHOM,
He ajanTupoBaHa s Poccunm M Tex cHenU(pUUYECKUX MPOLECCOB, KOTOpPbIE
MPOUCXONAT B €€ peruoHax. BaxHOCTh moNydeHHs peanbHOM uHpOpManuu
HEO0OXOJIUMO OLICHUTH C MOMOIIBIO HHOW CUCTEMBI YUeTa SKOHOMUYECKUX 3(PPEKTOB
MPSAMBIX HTHOCTPAHHBIX MHBECTULINH [ 3,4].

B nmocnenHee BpeMs ONpPOBEPraercs KIACCUYECKOE IIPEICTABICHUE O
NPEeANpUATUAX C yYacTHUEM HHOCTPAHHOIO KaluTaja Kak HCTOYHUKE Iepefadyu
POCCHIICKOMY MTPOU3BOAUTEIIO TEXHOJIOTHYECKUX U OPTraHU3aI[MOHHBIX HHHOBAIIHI.

B Hacrosmmii mepuoa mpsiMble MHOCTPAHHBIE WHBECTHIIMM HE CTOJIBKO
IIOMOTal0T OTEYECTBEHHOMY OH3HECY, CKOJIbKO OOHAaXXalOT €ro HEJOCTaTKH.
dakTUYeCKH MPOU3OILIO UCKYCCTBEHHOE IPOOIeHHE POCCUNCKON SKOHOMUKH Ha JBa
HEPaBHONPABHBIX, ABTOHOMHO pPAa3BUBAIOLIMUXCS CErMEHTa: BbICOKO3(P(PEKTUBHBIN

MHOCTPAHHBIA CEKTOp M HHU3KOA(DPEKTUBHBIA OTeuecTBEHHBbIH. OMBIT MOKA3bIBAET,
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YTO MOJ00HAsI CTPYKTYpa SKOHOMHUKH IUIOXO CKa3bIBaeTCs Ha pa3Butuu. llpumepamu
MOTYT CITy’KUTh AprentuHa, Mekcuka u bpasunus [1].

[Ipsimbie WHOCTpPaHHbIE KAl TaJIOBIOXKEHHUS HEIPONOPIIMOHATIbHBI
MPOU3BOJUTENLHOCTH U OIJIaTe TPyAa, a HAIMYME TaKUX KOCBEHHBIX 3(P(HEKTOB HE
YUUTHIBAETCS COBPEMEHHBIMU TEOPUSIMU M KOHIEHIUSAMU JBIXKCHHS MPSIMBIX
WHOCTPAHHBIX MHBECTHIIMU. Mexnay Tem pAaHHbIA 3(@exkT B OyaylieM MOXKeT
npeBpatuth Poccrio B MEXKIYyHApOAHYIO IUIOIIAAKY JJIA OJKCIUTyaTallMd Kak
pOCCUIMCKUX paOOTHUKOB, TaK U BBIXOJILIEB U3 TPETHUX CTPAH, 3aHATHIX B POCCUUCKOM
HKOHOMHUKE.

Hanuune y HaceneHus cCTpaHbl HENPUSTHOTO YYBCTBA, CBSA3aHHOTO C
OKMJAHUEM HENPHUATHOCTEH OT MPSAMBIX HWHOCTPAHHBIX WHBECTHUIIMM, BEIET K
KOPPEKTUPOBKE  HACTPOEHUH B  TOJIb3y  KOHCEPBATUBHBIX  CTEPEOTHUIIOB,
MpeAnojaralouX  OrpaHWYEHUE  JOMyCcKa HWHOCTPAHHOTO  KamuTayia.  IJTo
MPOTUBOPEUYUT HE TOJBKO TPeOOBAHMUSIM MEXIYHAPOJIHBIX MHCTUTYTOB, HO U
MOJINTUKE PpPOCCUUCKUX Biacte. Ecaum HacTpoeHus HaceleHus U TMOJUTHKA
MPaBUTEIBCTBA HE OYyT rapMOHU3UPOBAHBI, TO CKJIA/IBIBAIOIIASICS CUTYAIUsI MOXKET
MIPUBECTHU K COLUATBHBIM KOH(IUKTAM.

[loTpeOHOCT, B TOHKOM M COaJlaHCUPOBAaHHOM TOJUTUKE, CBSI3aHHOM C
PETryIMPOBaHUEM WHOCTPAHHBIX MHBECTHIMH, MO3BOJIUT M30€XKaTh MOTEHIUATHHOU
HaIpsKEHHOCTH B CTPAHE U €€ PErroHax [9].

Macmtabbl ydyacTus OpeanpUsITHH C MHOCTPAHHBIM KalmUTaJIOM BO MHOTHX
orpacisix CTaBpOHOJIbCKOrO Kpasi BO3POCIM JO KPUTHYECKOW OTMETKH: B
MIPOU3BOJACTBE, Mepeaadye U paclpeeICHUU dJICKTPOIHEPTUH, Ta3a U Boabl — 45,4%,
B TOProBJI€ U OOIIECTBEHHOM muTaHuu — 12,8%, B oTpaciu CBs3M M TpaHCIOpTa —
27,3% [8,9]. UrHopupoBath Takue pe3yibTaThl HENb3s. OCOOEHHO MOKa3aTEIbHBI
OTpaciiv MPOU3BOJACTBA, IEPEAAUH U PACTIPEACICHUS dJIEKTPOIHEPIUH, ra3a u BOAbI -
B HUX JI0JIs1 YYacCTHsl HHOCTPAHHOIO cekTopa npubmmkaerca k 50% ormeTke. 3HAUUT,
ATOT CEKTOP JAET OKOJIO MOJOBUHBI BCETO 00BbEMa M3rOTOBJICHHBIX TOBAPOB U YCIYT

[5].qu/ITBIBa$I CIOKUBIIHUCCA TCHACHIMH, MOKHO JOIIYCTHUTB, YTO YCPE3 HCCKOJIBKO
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JIeT WHOCTPAaHHBbIC KOMIAHUW B YKa3aHHBIX OTPACISX NPeBBICAT SO-TPOIEHTHBIN
YPOBEHb U JIEUCTBUTEIBLHO CTAHYT OMNpEACStomuM (HakTopoM UX (GOpPMHUPOBAHUS U
pa3Butusa. Takum oOpa3om, skoHOMHKa CTaBpOMOJIbCKOTO Kpas, Kak W CTpaHbl B
LIEJIOM, CTOUT Yy UCTOKOB IO ONPEJIETICHUIO CEKTOpa, KOTOPBI OyJeT BIacTBOBATh B
HEKOTOPBIX oTpacisx. I[IporHo3upoBaHue TEHICHIMH pPa3BUTHS HWHOCTPAHHBIX
MPEANPUATANR CBHJETEIBCTBYET O JOMHUHHUPOBAHMM HMHOCTPAHHOTO CEKTOpa Haj
POCCUNCKOM TPOMBIIIIICHHOCTBIO, TPEANPUATUSIMH TPOU3BOJCTBA, MEpeaadyu U
nepepacupeneiaeHus BOIbI, Ta3a MW 3JeKTposHeprun [6]. OpHO3HA4YHO, YTO
JTOMUHHUPOBAHUE HEKOTOPHIX  OTpacieid MOXKET CTaTh IUIalgapMoM  JJIs
3aBOEBATEIbHBIX JICHCTBUM B OTHOIIICHUH HOBBIX PHIHKOB M CMEXHBIX OTpacieil.

Hanuuue wuHocTpanHoro kanutana B CTaBpOINOJbCKOM Kpae BBI3BIBACT
Y)KECTOUCHHYI0 KOHKYPEHIIMIO C OTEUECTBEHHBIMU mpeanpustusimu. Cremyer
OTMETUTh, YTO KOJMYECTBEHHOE BO3JCHCTBUE WHOCTPAHHBIX BIIOKCHHM Ha
POCCUNCKYIO SKOHOMHUKY HE MEPETeKAeT B KAU€CTBEHHOE COCTOSIHUE YKOHOMUUYECKUX
nokazateiaeii. CoBpeMEHHBIC BHUIBI TEJICKOMMYHUKAIMA W (OPMBI TOPTOBIH
BHeIpeHbl B Poccum moa  HEMOCPEACTBEHHBIM  BO3JCHCTBHEM CO  CTOPOHBI
WHOCTpaHHBIX KommaHuil. [lo CcyTH, WHOCTpaHHBIC TMPEINPUSITHS BBICTYIAIOT
3aKOHOJATENSIMU  MOJABl B (OPMUPOBAaHWM HOBBIX HAIPaBICHUH  Ppa3BUTHUS
COOTBETCTBYIOIIUX OTPACEBBIX PBHIHKOB [1]. Bompoc coCTOUT B TOM: «yHyCTHIIH
peryaupylonMe OpraHbl W aHAJIUTHUKA HOBBIE TEHJICHIIMU B (POpMHUpPOBAHUU
MHOCTPAHHOI'O CEKTOpa, WK e JeJI0 — B HECOBEPILIEHCTBE COBPEMEHHON TEOpUU U
METOJI0JIOTUHU UCCIEOBAHUS MPSIMbIX UHOCTPAHHBIX UHBECTUIUN?

Cy111eCcTBEHHBIM aCTEKTOM JACSATEIbHOCTH WHOCTPAaHHBIX KoMmnaHui B Poccun
SBJISIETCS. 3HAUUTENIPHOE YKPEIUIGHHE MX POJIM B YaCTH OSKOHOMHYECKOMU
s exkrruBHOCTU. [IpobOIEeMOil MOXKET CTaTh OKOHYATEIbHOE TIOJIaBIICHHUE YHCTO
POCCUNCKUX TpeAnpusITHd W KoMmmaHuil. Tak, pa3pblBbl MEXAYy IOKa3aTeIsIMU
MPOU3BOJUTEILHOCTH TpPyJa IBYX CEKTOPOB JIOCTUTAIOT MOYTH (PAaHTACTHUECKUX
pa3smepoB. B dYeThpex BaXHEHIIUX OTpPACIAX CTaBPOIOJIBCKOM SKOHOMUKHU:

00pabaThIBaOIICH MPOMBIIUICHHOCTH, CETbCKOM XO3SMCTBE, ONTOBOM U PO3ZHUYHOM
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TOPrOBJIe, TPAHCIIOPTE M CBS3U pa3phiB IpeBbimaeT B 20 pa3. B apyrux orpacisax
Takke OTMEYaeTCs yBEJIMYEHHWE B pa3pbiBaX MPOU3BOJUTEIBLHOCTH TpYyJa.
OTCYTCTBYIOT Jake TMpPU3HAKK TEHACHIIMM K BBIPABHUBAHUIO CEKTOPAIHHOM
3 PEeKTUBHOCTH.

Oxunanue MEKCTPaHOBOM muddy3un TEXHOJIOTUYECKOTO u
OpPraHU3allMOHHOTO XapaKTepa, CBA3aHHOTO C OyIyHIMM pPa3BUTHUEM, OKa3aloCh
onpoBepruyThiM  [2]. Tlpumepsl momoOHBIX 3(PdekToB Ha MNPEANPUATHIX
CTaBpoIoabCKOro Kpas He HaOII0Iat0TCs, YTO MPOTUBOPEUUT MUPOBOMY OTIBITY, HO
sBisieTcss akToM. BMecTo TeHIeHIMH K KOHBEpPreHIuu B 3 (PEKTUBHOCTH pabOTHI
JIBYX CEKTOPOB CJIOKUJIACh TCHACHITUS K TUBEPTCHITUY.

[TpuuuHs! - HE Bceria B MHOCTPAHHBIX KOMIIAHUSIX, @ B CBOMCTBAaX POCCUMUCKUX
npeAnpuHUMAaTesield, KOTOpbIe HE XOTAT U HE YMEIOT MEPEHUMATh OIBIT 3apyOeKHBIX
KOHKYpeHTOB. MHBIMU cioBamu, npobiieMa HE TOJBKO B TOM, UYTO WHOCTPAHHBIM
KalnuTajg He MepefaeT MHHOBALMKM MECTHOMY, a YTO MECTHOE J€JI0BOE COOOIIECTBO

uMu nipenedperaer [1].
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