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NHOCTPAHHBIE HHBECTUIINH
B OFECIIEYEHUH YKOHOMHWYECKOM BE3OIACHOCTH
PECIHHYBJIMKHU CAXA (AKYTUA)

Muxaiiaosa B.B.

CraThsl TIOCBAINEHA OMNPEACICHUIO PpOJIM HWHOCTPAHHBIX WHBECTHLIHHA B
obecrieueHNU dKOHOMHUYECKOM Oe3omacHocTu CeBepHoro perumona - Pecmy6nmku Caxa
(AxyTus). OnHUM U3 OCHOBHBIX YCIOBHUI oOecredeHHss 3KOHOMUYECKOil 0e30MacHOCTH
SIBJIICTCS MACIITAOHBIA TPUTOK BHEIIHUX WHBECTUIMA B OCHOBHBIC (OHIBI U
YEJIOBCUYCCKUI KamuTall, KOTOPhI BO3MOXKEH TOJBKO TPH YCJIOBHUU OJIATONPHUSATHOTO
WHBECTUIIMOHHOTO KJIUMaTa. MeTodosoTusi MpoBeJAeHUs paboThl Oa3upyercs Ha
TEOPETHYCCKUX TOJIONKEHUSIX OTCYCCTBCHHBIX YUEHBIX IO BOIPOCAM IKOHOMHUYECKOU U
WHBECTUITUOHHON 0€30MacHOCTH. ABTOPOM NMPOAHATU3NPOBAHBI JaHHBIC TIO CTPYKTYpE,
JTMHAMHKE, HATPaBIICHUIO HMHOCTPAHHBIX MHBECTHIIMH, BBISBICHBI KIIOUYEBbIC (aKTOPHI,
BJIMSIIOIIME HA TPUTOK MHBECTULIMN B YKOHOMHKY PECITyOJIHKH.

KarwueBble cjioBa: SKOHOMHYECKass O€30MIaCHOCTh, PETHOH, 00hEM MHBECTHUIINH,

HHOCTPAHHBIC NHBCCTHUIINH.
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FOREIGN INVESTMENTS IN ENSURING OF ECONOMIC SAFETY
OF THE REPUBLIC SAKHA (YAKUTIA)

Mikhaylova V.V.

The article defines a role of foreign investments in ensuring of economic safety of
the Northern region - the Republic Sakha (Yakutia). Large-scale inflow of foreign
investments to fixed assets and human capital is one of the main conditions of ensuring
economic safety. The methodology of work is based on theoretical contribution of
national scientists about economic and investment safety. The author analyses the data
of foreign investments structure, dynamics and direction; defines key factors influencing
on investments inflow into republic economy.

Keywords: economic safety, region, investment volume, foreign investments.

C y4eToM mocieACTBUA MUPOBOTO (PMHAHCOBOTO KPU3HCA CYIIECTBEHHO BO3pOCia
POJIb SKOHOMUYECKOW O€30MacHOCTH TPHU BBIPAOOTKE W pealu3aliuu JA0JITOBPEMEHHOM
CTpaTeTMH COIMAIbHO — OJKOHOMHYECKOro pas3Butus Poccun. ObecnedeHue
SKOHOMHUYECKON O€30MacHOCTH — O3TO TapaHTUS HE3aBUCHUMOCTH CTPaHbl, a TakKkKe
HE0OXOAMMOE YCIOBUE CTAOMIBHOCTH U 3(PPEKTUBHON KU3HEAEATEIHHOCTH OOIIECTBA.
OcCHOBY HaIMOHAIBHOM OE30MACHOCTH COCTABIISET, MPEXJE BCEro, SKOHOMHYECKas
6e3omacHoCTh. [log sKOHOMUYECKOH 0€30MacHOCThIO CyOBheKTa eiepaliiy HIIH PeTHOHA
COBpPEMEHHAsi PKOHOMUYECKas HayKa IMOHMMAET COBOKYIHOCTb TEKYIIETO COCTOSHUS,
yCIOBUH M (paKTOPOB, XapaKTCPU3YIONIMX  CTAOMJIIBHOCTh, YCTOWYHUBOCTH H
MOCTYNATeILHOCTh PAa3BUTHS SKOHOMHUKH TEPPUTOPHH, OPTaHUYCCKU WHTETPUPOBAHHOM
B JKoHOMUKY Poccuiickoni ®enepanyu, Kak OTHOCUTEIBHO CaMOCTOSTEIbHOU
CTpYKTYpbl.[3] DkoHOMHYEcKas O€30MacHOCTh HACENeHHUs — JTO KaTeropus,

BbIpaKaromast CYIHOCTb rapaHTupOBaHHOI'O obecnieueHus MaTCpHaJIbHO —
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BEIIIECTBEHHBIM  COJIEP)KAaHMEM H  COIMAJIbHO — DKOHOMUYECKMMH (opmamu
(GYHKIMOHUPOBAHUS BCEX Oar U yCiIyr A1t HaceneHus.. [ 1]

OaHuM M3 OCHOBHBIX YCJIOBHH IKOHOMHYECKOTO POCTa SIBJISAETCS MAaCIITAOHBIH
MPUTOK BHEIIHUX WHBECTUIIMI B OCHOBHBIE (DOH/IBI M YEIIOBEUECKHM KamuTal, KOTOPHIN
BO3MOXKE€H TOJBKO TIPH YCJIOBHHM OJaronpusTHOTO WHBECTUIIMOHHOTO KJIMMATA.
NuBecTMIMOHHAA  NOJMTHMKA  SBJISETCA  BAXKHEWIIEM  COCTABIAIOIIEM  YaCThIO
sKoHOMUYecKoil  monutuku PecnyOnuku Caxa  (Skyrtus). ImaBHOM — 1enbro
WHBECTUIIMOHHOW TOJMTHKUA PECNyONMKK  SBISETCS  pecypcHoe olecreueHue
peanu3alnuyd CTPATErMYeCKUX LEJIell M 3a1ad COLMAJIbHO-3KOHOMHYECKOIO Ppa3BUTHSA
Pecny6onuku Caxa (SIkyTHsi) - BBICOKOTO YPOBHS Ka4eCTBa JKM3HU HACEJICHUS HA OCHOBE
YCTOMYMBOTO pa3BUTHs SKOHOMUKH Pecnyomuku Caxa (SIkyTus).

WNuBectunmonnas npusiekateabHocTh Pecnyonuku Caxa (SIkyTus) ceronHs HU Yy
KOro He BbI3bIBaeT coMHeHuil. [lo cBoemy moteHmmany pasButus PecmyOnmka Caxa
(Skytusa) 3anumMaetr ocoboe Mecto cpeau pernoHoB Poccuu. PecmyOnuka 3aHmmaer
nepBoe MecTo B Poccuu o pedTuHry oOIux 3amacoB BceX BUAOB MPUPOIHBIX PECYPCOB,
KOTOpbIe olleHuBaroTcs B 78,4 TpiH pyO. (2 TpiH eBpo). SKyTHS — 3TO MPAKTHYECKU
€MHCTBEHHBIN peruoH B Poccun, KOTOphil 001agaeT CTONL 00TaTol M YHUKAIBHOM 1O
COCTaBY M Ka4eCTBY MUHEPAJIbHO-CHIPHEBOM 0a30i, a € 0OCBOEHHE HaXOAUTCS HA TIOpOTe
Hayayna MaciitaOHeIXx mHBecTHiMi. Ha momio Skytum mpuxomutcs 47% pa3BegaHHBIX
3amacoB yris, 35% npupoanoro raza, Hegtu Boctounoit Cubupu u Jlaneaero Boctoka,
22% ruapopecypcos B 1esnoM no Poccun.[5]

3a mociieHHE TOJbl BocHpusATHe SIKyTMM M OTHOLIEHHE K Hell B Poccuiickoit
®enepannu 1 3a pyOeKoM yke CcTajo KapIuHaibHO aApyruM. Ecnu panbuie pecryonuka
aCCOLIMMPOBAJIACh UCKIIOUNUTEIBHO C aJIMa3aMH, 30J0TOM U YIJIEM, TO CErOJHS B 3TOT
psia BcTana HedTera3oBas OTpaciib, peaTu3yeMble KPYITHbIE TPOMBIIIIICHHBIE TPOEKTHI.

CormacHo  pmaHHBIM  TeppuTopuanbHOrO oOpraHa  ¢eaepalbHON  CIYKOBI

l'ocynapctBennoit cratuctukun 1o PecmybOnmuke Caxa (Skytus) mo oObemam



© CoBpeMeHHBIE UCCIIeTOBaHMUS CONMANILHBIX IPo0IIeM (3JIEKTPOHHBIN HaYJHBIN KypHai), Ne2(22), 2013
. www.sisp.nkras.ru

MHOCTPaHHBIX HWHBECTULUN SIKyTHS 3aHMMaeT BTOPOE MECTO CpEeJu pPETrHOHOB
HansaeBocTouHoro deaepanbHoro okpyra. [omns pecnyonuku B 00beMe WHOCTPaHHBIX
naBectuninii B JIPO cocrtapmsuma 14,3% B 2011r. [7] (cm.Puc.1)

OneHo4HO 00BEM MPAMBIX MHOCTPAHHBIX MHBECTULIMM 32 STHBaph — Aekaops 2012
rojia coctaBut B pacuete Ha | xutens PecriyOnuku Caxa (SAkyTust) 45 gomi., 4To BbllIe

ypoBHs aHanorn4yHoro nepuona 2011 rona Ha 86%.

80 /2,4 O Pecny6namnka Caxa (AKyTtna)
70 W Xa6apoBcKuii Kpait
60 O NMpumopcKuii Kpaii
50 O Amypckan obnactb
40 B CaxanuHckaa obnactb
30 O KamuyaTtcKui Kpaii
20 14,3 B MaragaHcKasa obnactb
10 1 O YyKOTCKMiA aBT.OKpYr
0 B Espeiickasn aBT.06.

Puc. 1. CtpykTypa NoCTyIUIECHUH HHOCTPAHHBIX MHBECTULIUM B JlabHEBOCTOUHBIN

denepanbHbIi OKPYT 3a sHBaph — Aekadpb 2011 roga (B mporieHTax)

O0beM WHBECTHIMH, MOCTYNUBIIMN OT HWHOCTPAaHHBIX HWHBECTOPOB, BO3POC
nopsiaka B 8 pa3z ¢ 2000 mo 2011r. — ¢ 159570 Teic. nomn. B 2000r. no 1403543,9 ThIC.
nomn. B 2011r. (cm.Puc.2) Bonbimmas yacTh MHBECTHIMN MPUXOIUTCS HA TOIUTMBHO-

sHepreTudeckuii koMruieke — 1360576,9 teic.momn. B 201 1r.
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Puc. 2. /lunamuka NOCTYIUIEHUS THOCTPAHHBIX MHBECTULIMI B SKOHOMUKY

PecnyOnuku Caxa (Axytus) B 2000-201 1rr. (MH.105171.)

OcHOBHBIE CTpaHBbI - HHBECTOPHI - 3TO Benumkobpuranus - 857221,0 Thic.mou.,
JlrokcemOypr - 400000,0 teic.momn. u Kazaxcran — 95440,5 Thic.momn. (cM. Tabnuiy 1)
[TapamokcanbHO TO, YTO B CTPYKTYPE MHOCTPAHHBIX HHBECTUIINN JOMUHUPYIOT CPEACTBA
EBPOIEHCKUX WHBECTOPOB. [loTeHIMAN >K€ MONIHBIX M PIIOM PaCIOJIOKCHHBIX

a3MaTCKUX SKOHOMHUK OCTACTCs MPAKTUICCKHU HE 3a1eicTBOBaHHBIM (cM. Tabmuma 1). [4]

Tabmuua 1
IToctynuienne nHOCTpaHHBIX HHBecTHLMI B PecnnyOiimky Caxa (SIkyrus) no

CTPpaHAM — HHBECTOPaM 3a stHBapb — JAekaopb 2011 roga (Teic.10/u1.CIITA)

HNHBecTHIIMH- BCETO 1403543,9
benerus 733.6
Benukobpuranus 857221,0
Buprusnckue octposa (bpur) 4898.0
I'epmanus 81,2
Kazaxcran 95440,6
Kumnp 22540,6
Kuraii 50,9
Kopest (PecrryOmmika) 4332,0
JlrokceMOypr 400000,0
OO0benrHeHHble ApaOckue DMUpPAThI 15320,0
SInouns 2926.,0
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Cornacuo Ilocnanuto IIpesunenta Pecnyonuku Caxa (Sxyrtus) Eropa bopucosa
l'ocynapctBennomy CoOpanuto Mn Tymsn PecnyOnuku Caxa (Skytwst), pecmyOnuke
HeoOxoaumMo (QopMUpPOBaTH W TMPOJBUTaTh HOBBIE MEXaHWU3MBI TMPUBICYCHUS U
MOJNJCPKKM  WHBECTUIMM. BHE BCAKMX COMHEHHMH, pealu3aluss OTrPOMHOTIO
WHBECTUIIMOHHOTO TOTEHIIMANA PECTTyOIUKHN HAMPSMYIO 3aBUCUT OT CO3JIaHUS Pa3BUTOU
YHEPreTUYECKOU u TPAHCIIOPTHOM MH(PPaCTPYKTYPHI, MUHHUMH3ALAHA
aIMUHUCTPATUBHBIX  0aphepoB B  o0macTh  3eMEIBbHO —  UMYIIECTBEHHOM,
IpaioCTPOUTEIHHOM, TApU(PHON MOJUTHUKHU, BBITOJIHBIX YCIOBUHN JyIsi OM3HEcCa B IEJIOM,
o0ecreynBaro X cBOOOY YKOHOMHUYECKOU TS TENHHOCTH. Pa3BuBas
BHEIITHEOKOHOMUYECKHE OTHOIIEHUS C WHOCTPAHHBIMH TMapTHEpaMH, HEOOXOJUMO
OTXOJHUTHh OT COTPYAHMYECTBA TOJHKO B OO0JIACTH TOCTAaBOK CHIPhS U HCKAaTh HOBBIC
TOYKHU COMPUKOCHOBEHUS MO CO3AAHUIO MTPOU3BOJICTB C BHICOKUMHU TEXHOJIOTHUSIMHU.[ 6]

SkyTHST ¢ KaXIpIM TOJOM pacCIIUpseT KpPYr HWHBECTHUIIMOHHBIX IPOEKTOB,
HaMpaBJICHHBIX Ha YIYYIICHHE COOCTBEHHBIX OSKCIOPTHO - OPUEHTHUPOBAHHBIX U
MMITOPTO3aMEMIAIONINX TPOU3BOACTB — OT JHEPreTUKH 10 CEIbCKOTO XO3SHCTBA U
TypusMma. Cerogus SIKyTusi HAXOAUTCS Ha MOPOTe OCBOEHUS OoraTeHImx HedTera3oBhIX
MecTopoxaeHui. TamakaHckoe (U3BJIEKaeMble 3amackl HE(DTU YTBEPKIEHBI B 00OBEMeE
123,53 muiH. TOHH 1 ra3za 54 mapa ky0. M) u Yagaauackoe (10 BEIMYMHE 3aMacoB ras3a
OTHOCHTCS K YHUKaJIbHBIM — 1240,9 muipa ky0. M, u3Biekaemble 3anacel HepTu — 50 MIIH.
TOHH) MECTOpPOXKJACHMsSI TpeOyIOT MHOTOMIIIHMAPAHBIX WHBecTUlMi. Haudamo wux
OCBOCHHMSI CYIIECTBEHHO TMOBJIMSIET Ha Pa3BUTHE HE TOJbKO YKOHOMHUKH PECIYyOIUKHU, HO
u Bcero JlanmpHeBOCTOYHOro pervoHa B LejoM. Pecnybmuka Caxa (SKyTusi) cTaBUT
3a/layy B TEUCHHE TPEX JIET BBIUTH Ha 00BEMBI JOOBIUYM HEPTH C HBIHEIIHUX 3 MIJIH. TOHH
10 10 mutH. TOHH, a B niepcneKkTuBe U 10 SO MJIH. TOHH.

Jlpyroii rin00aNbHBIA TPOEKT — OCBOEHHWE OJIBIMHCKOTO MECTOPOXKACHUS
KaMeHHOTO yriis (20 MJIH. TOHH SHEPTe€THYECKOTO U 5 MITH. TOHH KOKCYIOIIETOCS YIJIsl B

ron). Kax ormetrun Ilpesupent PecnyOnuku Caxa (Sxytusi) Erop bopucoB Ha
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3aceganuu CoBeTa MO MPUBIECUEHHI0 MHOCTPAHHBIX WHBECTULUU MPU MOJTHOMOYHOM
npenacrasutene I[Ipesunenta PO B JlanbHeBocTOUHOM (heepaibHOM OKpyre, Hauboliee
MPUBJICKATEIbHBIMU JIJII HWHOCTPAHIIEB SIBJISIOTCA MNPOEKTHl MO pa3BUTHIO HOxkHOMU
Sxytuu. B dYacTHOCTH, MPOEKT MO JOOBUE KEJIE3HOW pPyIbl HA TEPPUTOPUH
HeprourpuHckoro u AJAaHCKOTO pailOHOB MpeaycMaTpUBaET 00beMbI POU3BOJICTBA JI0
40 MJIH TOHH pYJbI B T'O/I.

B Pecnybnuke Caxa (SIkyTusi) uMeeTCs LENbId psSa OCHOBHBIX (DaKTOPOB,
00eCIeunBaOIINX €€ WHBECTUIIMOHHYIO MPUBIEKATENIbHOCTh. [IepBhIM MO 3HAYUMOCTHU
KOHKYPEHTHBIM mpeumyiiectBoM PecmyOmuku Caxa (SkyTusi) ocTaeTcsi BBbICOKas
00eCIeueHHOCTh MPUPOAHBIMHU pecypcaMu. OHa HE TOJIBKO MUMEET HauOOJIBIIUNA BeC B
WHBECTUIIMOHHOM TMOTEHIIMANe, HO U SBJSICTCS HCTOYHMKOM OOJBIIMHCTBA APYTUX
CWIBHBIX CTOPOH pernoHa. C Hel HanmpsIMylO CBSiI3aH OCHOBHOW NPHUTOK MHBECTHUIUN B
pecypcHbIil cekTop permoHa. Cpenu KIIIOYEBBIX CHIIBHBIX CTOPOH PErHOHAa MOXHO
BBIICNIUTH CTAOUIIBbHYIO MOJTUTHYECKYIO 0OCTAaHOBKY, UTO SIBIISIETCSI OCHOBHBIM YCIIOBHEM
JUTSI TPUBJICYEHUSI MTHBECTULIMI B PETHUOH.

YpoBeHb  pETHOHATIBHOM  KOHKYPEHTOCHIOCOOHOCTM M HHBECTUIIMOHHOU
MIPUBJICKATEILHOCTHU OINPEACNIICTCS U TTO3UTUBHBIM BO3JCHCTBHEM TakuX (PaKTOPOB, Kak
TEKYIIMHA YPOBEHb MHBECTUIITMOHHOW aKTUBHOCTH YAaCTHBIX MHBECTOPOB (B 2 pasza k PD),
00bEM WHBECTUIIMA B OCHOBHOM KamuTtan (6 wmecto cpenu cyObekToB PD),
OTHOCHUTEJbHBIN YPOBEHb MPOU3BOAUTENbHOCTH Tpynaa (130% k cpeaHeMy MmokazaTelnto
no P®). K uucny cpaBHUTENbHO ONAarompUATHBIX KOMIIOHEHTOB OTHOCSITCS HallU4uue
TPYAOBBIX PECYPCOB, JOCTUTHYTHIM YPOBEHb PEATbHBIX JEHEKHBIX T0XOJ0B HACEJIEHUS,
TEKyIlass BHEIIHEOKOHOMUYECKAs AKTUBHOCTh NPEANPHUATHI, HAIMYUE KPEIUTHBIX
PEUTHUHIOB MEXAYHAPOJIHBIX PEUTHUHIOBBIX areHTCTB, peanu3auus IIporpammbl 1o
(dhopMHpOBaHUIO OJIATOMPUATHOTO UHBECTUIIMOHHOTO KJIMMAaTa, JOCTYMHOCTh IIUPOKOTO

crieKTpa (PMHAHCOBBIX M CTPAXOBBIX YCIYT.
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Cpenn ciaObIX CTOPOH COIMAIbHO-3KOHOMUYECKOTO TMOJOoXKeHUs PecmyOnuku
Caxa (SlkyTus) Ha TepBOE MECTO BBIXOAWT HeOmarompusTHoe mepudepuiinoe
YKOHOMHUKO-TeorpadudecKoe MoJIOKEHHE, KOTOPOE JTUMUTHPYET BO3MOKHOCTU PETHOHA
C TOYKH 3pEHUS TUBEpCUPHUKAINKA SKOHOMHUKU. OHO CKJIAJBIBAETCS, C OJHOU CTOPOHBI,
u3 TEPPUTOPHUATBLHOU 51 TPAHCIIOPTHOMU YIAAJIEHHOCTHU peruoHa, ero
BHYTPUMATEPUKOBOTO TMOJIOKEHUS, & C APYTOoH - U3 HEOIArONMPHUATHBIX KIMMAaTHIECKUX
YCJIOBUHM, YTO SBJISIETCA €CTECTBEHHBIM TMPEMSITCTBUEM JUIsI AKTUBHOIO OCBOCHUS
TEPPUTOPHH.

Cpenn TMONMOXKHUTENBbHBIX, HO MEHEE 3HAYMMBIX AacIeKTOB Treorpaduueckoro
nonioxeHus: Pecriyonuku Caxa (SIkyTHs) MOKHO BBIIETTUTH OTHOCUTENBHYIO OTU30CTh K
KHP u ctpanam ATP u BbIXOa K MOpIO B COYETAHHM C KPYIHOW PEYHOM aprepuent —
peka Jlena ¢ mnOpurokamMH. OTO  CO3Ja€T  MNPEANOCBUIKM I  AKTHUBHOW
BHEIITHEAKOHOMUYECKON NIEATETbHOCTH, OCOOEHHO B KOHTEKCTE 3HAYMTEIbHBIX 3alacoB
MPUPOJHBIX PECYPCOB HA €€ TEPPUTOPUH.

Bwmecte ¢ TeM psin KIFO4EeBBIX (PAKTOPOB OKA3bIBAIOT CYIIECTBEHHOE HETaTHBHOE
BO3JICCTBHE: OTOPBAHHOCTh WHBECTHUIIMOHHOM ACSATENHHOCTA OT OOIIEIKOHOMUYECKOU
MOJIMTUKH, HEPA3BUTOCTh TPAHCIOPTHBIX U SHEPreTHUYECKUX KOMMYHMKAILIMI, BBICOKUI
W3HOC OCHOBHBIX (OHJOB B KWIHIIHO-KOMMYHAlIbHOM cdepe, coxpaHsronieecs
OTHOCUTEIFHO HEYCTOMYMBOE (DUHAHCOBOE TIOJOKEHHE OOJIBIIMHCTBA OpraHU3alUN
(HeyOBJIETBOPUTENbHASL CTPYKTypa OallaHca), HHU3KWWA YpOBEHb WHHOBAIIMOHHOU
akTUBHOCTU. OTCYTCTBYET 4Ye€TKasi W TMOHATHAs HHBECTOPY CHUCTEMA MPUBJICYEHHS
WHBECTHUIINI, B TOM YHUCJIE IEHCTBYIOIICH MO MPUHIIUITY «OJHOTO OKHa». B pecmyOnuke
BBICOKA POJIb DKOJOTHYSCKMX U CcomualdbHBIX pHCKOB (80-6 m 66-¢ MecTo
cooTBeTCTBEeHHO). CypOBBIN KIUMAaT M YIAJIE€HHOCTh OKAa3bIBAIOT OMOCPEIOBAHHOE
BO3JICIICTBHE B BHUJE YJIOPOKaHUS >KU3HU M, KaK CIIEJACTBUE, IMOBBIILIEHHOTO YpPOBHS
o6enHocTH, (opMUpPYEeMOro 3a CHET 3aHITHIX B HEPECYPCHBIX CEKTOpaxX 3KOHOMHKH.

['eorpaduueckoe MmosoKeHUE PecnyONMKd OOYCIOBWIO M CIEAYIOIIEe OrpaHuYeHHE —
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HU3KYI0 HMHQPacCTPYKTYPHYIO OCBOEHHOCTb. Hepa3Burtas ceTb aBTOMOOWJIBHBIX H
’KEJIE3HbIX JIOPOr 3aTpyJIHSET MpOLEecchl BHYTPEHHEro M BHelIHero oOmeHa. Taxoif
acreKT, KaKk MOHOCIEeUaIu3alus SKOHOMUKY PecryOnuku mpuBOIUT C OJHON CTOPOHBI
K JIOTIOJTHUTEJIbHBIM PUCKaM, CIIOCOOCTBYSl €€ HEYCTOMYMBOCTH B KPU3HC, a C IPYTo - K
OTCYTCTBHIO JIOCTATOYHO JAMBEPCU(PUIMPOBAHHOIO Habopa MecT MPUJIOKEHUs TpyAa.
[locnennee sBisieTCsl MPEANOCBUIKOM K OTTOKY  KBaJU(UIMPOBAHHBIX KaJpOB H3
peruoHa.

Takum oOpa3om, HHOCTpaHHbIE MHBECTOPHI MPUHOCAT HA TEPPUTOPHUIO APYTrOro
rocy/lapcTBa HE€ TOJIbKO KamuTal, HO ONBIT W 3HAHUS, KOTOpbIE CHOCOOCTBYIOT
HKOHOMUYECKOMY pOCTy cTpaHbl. llpu obecrieueHnrn MHBECTHLIMOHHOW O€30MaCHOCTH
CTpaHbl HEOOXOJMMO TMOJAEpPKUBaTh HMHHOBALMOHHBIA CEKTOp  HAI[MOHAJbHOM
HSKOHOMHUKH, YTOObI HMHOCTPAaHHbIE HHBECTHLMH CIIOCOOCTBOBAJIM BOCTPEOOBAHHOCTH
MHHOBAallMOHHOW MNpPOAYKLMH, a HE CO3JaBalud ISl HEe «YHHUYTOXKAIOILYIO
KOHKypeHLMo».[ 1] Ob01meMy ynydileHui0 UHBECTULIMOHHOTO KinMaTta B SIKyTuu OyaeT
CHOCOOCTBOBATH MOJUTUKA OTKPHITOCTH PECIyOIUKaHCKUX MPEIIPUSITUNA U BHEITHUX
MHBECTOpPOB. [l KauyeCTBEHHOIO0 M3MEHEHUs CUTyalluu B cdepe MpUBJICUYECHUS
MHOCTPaHHBIX HHBECTULMH HE0OXoJMMa peaju3alus KOMILUIEKca Mep IpaBOBOrO,

(MHAHCOBO-?)KOHOMUYECKOTO U OPTraHU3aI[MOHHOTO XapakTepa.
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